Oil prices dropped with
interesting news absence
Oil prices fall, no
interesting news

Qil prices kept falling on
Tuesday to reach123.01$
per barrel for light
American crude.

The prices (remained
stable) for a while after
Saudi Arabia announced a
new increasing in
production starting next
month.

After the announcement of
Saudi .... ;Koo 3l zaa

In the light of market
dramatic news

absence ....... for the
issuing of U.S inventory
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Analysts widely expect weekly figures to show a drop in crude stocks and increase in American

gasoline stocks.

On a large scale analysts expect that the weekly figures show reduction in ....
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OPEC decides to cut production OPEC cuts production

OPEC agreed to cut production supporting crude oil prices, the ten member countries agreed
to cut their daily production by 1.5 million barrels for the next six months said Saudi Oil
minister Ali Alnaimi in a meeting in Cairo. That was after the agreement of five oil-exporting
countries outside OPEC to cut production supporting crude prices.

This coordination with the non-member countries in OPEC non-OPEC members is like never
before unprecedented J:is 4 3. ol, and it keeps the organization credible and able to continue

keep on .. carry on ..

implement on influence in the oil markets.

Qil prices rose after the cut production announcement production cut being announced. One
Brent crude oil barrel price rose 35 cents to reach 20 dollars & 78 cents for the next February.
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